MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON THE

26TH DnY OF JULY, A, D. 1932, 7:45 P. M,

Directors W. R. Bemnett, E. E, Bewley, C. A, Hiclman, Joe B. Hogsett and W, K.
Stripling, were present and participating, they being all the members of the
Board., Director Bemnett presided in his capacity as President of the Board.
Director Stripling acted in his capacity as Secretary of the Board,

1.

President Bennett presented for consideration a proposed ap-
plication for a loan by this Distriet, directed to The Reconstruction Finance
Corporation, dated July 26, 1932, whereby it is proposed to sell eleven hundred
and sixty-five (1165) of the distriect's unsold bonds, being those bonds speci-
fically described in "Appendix A," of the proposed application., A true copy of
said application is attached to these minutes as "Exhibit A," and it hereby is
made part hereof,

2

There was full consideration of the proposed application, and
all facts giving rise to the proposal therefor, whereupon Director Bewley,moved
the adoption of a proposed order as follows:

"(a) It is moved that the proposed application for a loan by
the Reconstruction Finance Corporation to this District, as written (being as
set forth in "Exhibit A" of the Minutes of this meeting, and here referred to as
part hereof) do be approved and adopted as the act and deed of this District.

o "(b) Further, be it ordered that said application be executed
in the neme of Tarrant County Water Control and Improvement Distriet Number Onme,
by W. R. Bennett, as President, and that W. K., Stripling do attest said appli-
cation by signing his name, as Secretary and imprinting thereon the official seal
of this District = Whereupon, said application shal%, in all things, become

the act and deed of this District.
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"(e) Due to the emergency which exists in the affairs of this
District, it hereby is directed that said executed application do forthwith be
trensmitted to the Reconstruction Finance Corporation, at its office in Washing-
ton, De Ceg

"(d) It further is ordered that the officers, attorneys, engin-
eers, and accountant of this District, do all things reasonably required to ef=-
fect a favorable and speedy prosecution of said application. Any and all expense
necessary to be so incurred shall be borne by this Distriet = It is so ordered

without other or further action by this Board.

"(e) The only limitation upon the duties and powers hereinbe-
fore provided is that there may not be an actual sale of the bonds now proposed
for sale until such time as this Board of Directors shall have approved the
terms and conditions for such sale, and shall have made specific provision for
the delivery of s;i%\bOnds, and the custody of the money to be derived therefrom,

"In all things, it is so ordered as the sct and deed of this
District.”

Adoption of the foregoing order wes seconded by Director Hogsett,
After discussion of the proposed order, a vote wes taken; whereupon, directors
Bennett, Bewley, Hiclman, Hogsett and Stripling voted for the motion, they being
all members of the Board = The motion was carried and it was so ordered.

No further business wes presented and the meeting was adjourned.

APPROVED:

L

As President

2 43
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Fonhw:thAs.
The Honorable Board of Direetors of
The Reeonstruetion Finanee Corporstion,
dashington, D¢ Cs

%E: Appliestion To Effect Loan By
ubum:.mm

u‘ MQ

Qentlemen:
Tarrent County “ater Control and Improvement Dis-
triet Yumber One, heving its prineipal office at 406 Capps Building, in Fort Yorth,
Tarrant County, Texas, herchy makes applieation to the Reoomstrustion Piranee Cor-
poration, te induce it to bedome the purehaser of eertain bonds of applicant, and
it hereby will set forth the faets relied upon to sustain ite application,
1,

This application is filed under the provisions of the "Emergeney
Belief snd Construction Act of 1932," snd espeetally, under "fitle 1T, Seetion 201,
Subsestion (1) thereof,”

_ .

The Loean Applied for: Applicant has herctofore issued and reg-
istered with the Comptroller ef Texas, 36,500,000,00 of its bonds (being all authe
orised), under the approving epinion of the Attorney Gencral of Texas, given by him

'quﬂﬁamh#mmcmwm. Of these bonds
#5,335,000,00 have been sold "Appendix B." page 2, herewith), under the approving opine
ion of Messrs, Chapman & Cutler, bond attoraeys, of 111 west Monroe Street, Chieago,’ 111,
The remaining bends, of par value One ¥Million One Mundred Sixty-Five Thousand
($1,165,000,00) Dollars, are specifioally deseribed im "Appendix A," page 1,




Applicant horeby seeks to make outright sale of said One Thousand One Tumdred
Sixty-Five bonds, par value (ne Million One Humdred Sixty~Five Thousend
(41,165,000,00) Dellars, to The Reconstrustion Finance Corperation, at par with
interest acorved according to the terms of the bonds (5%); or at such price as
would cause the aetual interest cost to applieant to be accomodated to that rate
of interest established by The Corporation to be applied to loans comparabdle to
that sought by Applieant, subject only to acceptance by Applicant,
3.
Applicant is a politieal subdivision of the State of Texas,
a publie ageney of the Stats, and established as a mmieipality, having eertain
powers (all as shown by Appendixz B, page 8),
e |
Gbjects for whish Applicant ¥as @reateds To orovide and police
& supply of water to be sold and delivered %o the eity of Fort YWorth, and %o others
having use therefor, and to offoet flood proteetion within the Matriet, which em~
braces the entire eity of Fort Worth (population 163,227), together with approxi-
mately ;8,000 seres of agricultural land needing proteetion againat floods, Also
to remodel a levee systom now inadequate to proteet an industrial district,
Se
$s1f Liguidating Character of loen Desired: The loan derired
by applieant will be "self umamu.* in the semse thet the making of it would
not result to east emy burden on the Federal Govermment, by reason of twe fastors:
1 = the underlying taxing power of Applieant (See “Appendix @, poge 7); 2 = Assur-
ed expsetancy of & commercial ingome to be derived from sales of water, and %o give



annual income exveeding the maximum amnual bond obligations of Applicant,
together with the required administration, maintenance snd operating costs
(see "Appendix 1," pages 9 and 10),

b

How Proceeds of Loan To Be Applieds The detail of remaining re-
quirements will appear in items 1, 2, 3, L and 7 of "Appendix C.," The velue
of the indestructidle phyeical properties of applicant, as of !jny 11th, 1932,
is shown by "Appendix D" and ite note, to de #5,38,,077.42, which concurs with
the ecost,

T

Pinanclal Condition of Appliesnt se of July 25%h, 1932, ‘Apven-

dix E," page 5
8.

History of Applisuntls Tex Collestions, and Statement Comcorn-
ing The Property Subjest %o Taxation By Applieant: Pirst cbserving thet apoli-
cant's tax is on the basis advalorem, and without limit ac to rate or amount
(Par. 1, "Appendix H," page 8), and that for un year 1931, the value of the
property subject to Applicant's tax was appraised to be $331,973,230.00, we re~
for you to Appendices "F" and "G," peges 6 and 7,

9

Applisant's Pover and Nssessity fo Cemtrast Por the Sale of
211,000 Aere Poct of rater Por Your and Other Statutory Charsoteristics of
Applieant: See "m H," snd especially subdivisions ('n and (e) thereof,




relating to the quantity of water controlled for sale and Applicant's right
to make contracts for sale uﬂ delivery, either within or beyond its boundaries,
10,

Expectancy of Sommercial Inoome of Avplioants Applicant's works
were designed to eare for each of the throe demands set forth in "Appendix I1,"
page 9, The commereial insome antieipated by Applicant will reguire time for
development, but the stated demands are inevitable, It will be observed that
the expectansy of snnual commereial ineome exeeeds the maximm anmual require~
mente for retiriang bonds,

11,

Present Imergency snd Pasts Produsing Nesessity For Imediats
Application: 1In October, 1931, Applicant endeavered to sell $1,250,000,00 of
its bonds, No bids were received, Continuously since that time effort has

been made to find a market for these unsold bends, In Pebruary 1932 the funds
derived from prior sales of bonds was nearly exhausted, On February L, 1930,
Applicant entered into contract for the construetion of all elements of its
works, except remodeling of the leveec system to protect approximately 3000
acres in the eity of Fort Worth, The Bridgeport Works (see map "Appendix J°)
on December 1L, 1931, had been finally accepted aes substantially eomplete,
and fully peid for.

In Pebruary 1932, in order to anticipate maturity of the "Com~
tractor's Nonthly Estimates” for work to be done on the Eagle Nountein Forks,
Applicant was compelled to resort to forced sales of its bonds to local buyers

L



in relatively small amounts, Although the loeal banks already had sub-
stantial holdings of Applieant's bonds, they, sinee February 1, 1932, have
absorbed $300,000,00 of these bonds, Other local buyers have absorbed
$35,000,00 of these bonds, The loecal banks as of teday hold approximately
#,50,000,00 of Applicant's bonds, By emergency finaneing Applicant has
promptly paid all menthly estimates up to and ineluding that of July 11,
1952, Zeriher sesegenty Simsmeing sesnet he bad Sres aay lmmem swwres, I
the sbeence of & showing by Applicant thet 1t has assurance of sffesting s
sale of its bonds within o time to permit repuyment of very short tora loans.

On August 10 next, end on the tenth day of each succeeding month,
Contractor's Estimates will mature, provided Applieant ha: not defeulted, and
thereby released the Contractors and their surety from further obligation,
which will inelude their duty to maintain all Bermuda grass on earthen embank-
ments for one year next after completion, repair gullies interfering with the
development of & sod, and to replace all material or werk, within one year
found to have been defeetive,

Other Effeets Of Default: (a) The Contrastors may elest to
shut down and stay on the job, sharging to Applisant an overhead and equipw
ment expense mﬁ*mum $300,00 per days or,

(b) The Contrastors could remove from the job and eclaim profits
which might have been earmed, together with Mh other losses ineurred, such
as insurance and bond coverage premiums neeessary to be "shorterated” on ean-
eellation,



(¢) The Bridgeport Reservoir: The gap in the Berkshire
Loves at the Bridgepers lesation should be olosed: The gap was 1ef% e pere
rit operation of the Bridgeporteraham Branch of the Chisags, Roek Island
and Texas Railway Compeny: It will be necessary for it to construet 10,65
miles of substitute line and sbandon 9,54 miles of existing line, Wxexfim~
snekakasadilmast The Hook Yeland will not permit that this be done until
Applieant makes available the lawful compensation to be paid as a eondition
for the "taking," Applicant has not been, and now is not, able to make com~
pensation ~ Ttem 2 "Appendix C," For fear of extreme flood and eonsequent
inundation of the Hook Island's line, Applicant is limiting storage of water
at Bridgeport to approximately 40,000 asre feet, or U of the total capae-
ity 290,000, sore fest,

Undesirable sesond growth trees will come upon the greater
part of exceeding 8,000 seres already eleared: Prompt inundation of all land
posaible is highly to be desired to aveid future heavy expemse to remove
second growth timber, In case of drouth, water frem Bridgeport should be
available to replenish ut-i in leke worth (map Appendix J), which 4s the
source of supply for the eify of Pert worth, lastly, delay of cempletion
of each and both reservoirs will operate o delay the initiation of commer-

eial revenue,

(4)  The Eagle Mounbain Main Dam: (Map, "Appendix J"): About
thirty days from August lst will be required to bring the earthen embankment



in the river section to an elevation giving sssurance againet over-topping
of the earth in place, in ease of extreme flood, A slightly longer time
will be required to place riperap om the upstream side to proteet earth in
place, The conduit gates camot safely be installed until the two prior
named eonditions have been removed, Constant work during August will remove
all hazard to the investment alreedy made: August is normally a dry menth,

Other Kasards Inoident 7o The Present Goadition At lagle
Hountain Dam: In case of extreme flood, Applicant would be required to open
wide the eonduit gates ot Bridgeport to aveid inundetion of the Roek Teland,
mmhmum“lmm:hrpmmtnhhryh
the Bridgeport Reservoir, Ithmslbhrwnﬁmumhuwlm
that the conduits at Eagle Nountein could mot earry all, forcing an accumu-
lation of water sufficient to over-top the incomplete earth work, The earth
work would go out and release water in such volume as would top the earth
work at lake Worth (thereby destroying the source of supply for the eity of
Fort Worth) and over~top and take out the levees im Fort Worth, Namy people
live in the area protected by these levees, and the eity's prineipal indus~
trial ares is embreced within the levee's proteetion, By a flood of the
year 1922, there was a property loss exceeding $3,000,000,00 and thirty-seven
lives were lost, The present exposure of both 1ife and property new is much
greater tham ia 1922, The completion of Applicant's works ﬂ!lmﬂnu
hagards,
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Applicents works were designed by Hawley and Preese, Consult-
ing Engineers, of Fort vworth, Texas, The plans were approved by John A,
Norris, Chas, S, Clark snd A, N, Dunlap (eomposing the State Board of vater
Engineors, all experienced hydraulic engineers); and Daniel ¥, Mead, a ecom-
sulting engineer of Nadison, "iseonsin, who is a consultant on the Federal
Hoover Dam project, Inspeetion by Fawley, Freese and Niehols has been con-
stant and rigid, The State Bosrd of Water Enginesrs have made inspeotion of
the work approximating onee each month, Mr, Mead has made two detailed in-
speotions, The werks, so far as completed, are well done and adequate,

¢ O ¢ LY B I ON

Attached hereto find appendiees, in folio, as "Appendix ¥,"
as follows:

1 « Duplieate of the order of Applieant's Board of Direstors,
dated July 26, 1932, direeting the making of this applieation for a loen,

2 = Affidevit of Bd B, Cheatham, vorifying the truth of ell
accounting faets stated in the appendices herewith presented,

3 = Affidavit of Narvin C, Wichels, of Applieant's engineers,
verifying the probeble acsuracy of the estimate of the cost to eomplete the
Applicant's works as eontained im items 1, 2, 3 and i of "Appendix C," md
as well supporting the facts stated in subedivision 11 hereof, and relating
to the "Present Emergeney,”

i = Affidavit of Ireland Hampton, concerning Appendices "H"



and "1,"

5 = Balance Sheet, showing receipts and disbursements of
Applioant from August 6, 1929 (when the bonds of "Sordes A" were sold and
the statutory "Comstruetion Fund" was created) to July 25, 1932,

| Applicant hersby tenders the final approving
opinion of Chapman & Cutler (bond attornmeys, of 111 Vest Menroe Street,
Chieago, I1lineis), soncerning the validity of the bonds offered herchy
for purshase, and urgently requests that the meney to be derived from

the loan hersby sought do be made awvailable for use without any delay
which may be avoided,

Hespeetfully,

TARRANT COUNTY WATER CONTROL AND
THPROVEM:AN'? DISTRIOT WOMBER OWE,

As President,
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SCHEDULE OF BONDS OF
TARFANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
NOT SOLD, AND NO¢ DESTRED TO BE SOLD,

BONDS HERETOFORE SOLD

TOTAL ISSUE AUTHORIZED ¢ 6,500,000,00

AVERAGE MATURITY OF UNSOLD BONDS gmu
Note: The above bonds are dated November 16, 1931; each for
uMO{ the coupon rate is 5%; interest maturities semi-annually
on March 15th snd September 3 the original ‘Fo. 1, matur-
ing March 15th, 1932, have been detached and cancelled,
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BONDS SOLD, DATES OF SALES, COUPON INTEREST RATES,

AND
AMOUNT REALIZED
DATE SOLD PAR SUM OOUPON RATE NS RECEIVED
August 6, 1929 § 2,000,000,00 5% $1,930,000,00
Ootober 17, 1930 1,500,000,00 It 1,489,950,00
april 23,1951 1,500,000,00 ki 1,94,150,00
February 17, 1932 20,000,00 5% 18,162.26
Februsry 25, 1932 5,000,00 5% Ls,66L0lly
Feburary 26, 1932 3,000,00 5% 2,794.61
March 15, 1932 2,000,00 5% 1,8044.20
April 26, 1932 5,000,00 5% L,500,00
ay 6, 1932 300,000,00 5% 270,000,00
§  5,335,000,00  $5,216,625.51
(See Note)
SUMMARY &
NET RECEIVED $ 5,216,625,51
TomaL prscomN 18,570l
T o0 AL § 5,335,000,00

Note: The item Discownt ($118,374.49) has been minimized by income other
than from taxes, as follows:

(Wote)

1, land Rentals and Sales of Houses, ete, ¢ 22,7011
2, Interest on Average Daily Balmees in

Applicant's Depository . 66,767.53
5.49.% 412 $ 89,L68.9

$8,,000,00 par value, Series "D" Bonds Purchased by
Tarrant County Water Control and Improvement District
Number Ome Interest & Sinking Mund, not ineluded in
above tabulation.
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SHONING PRESENT ESTIMATE OF THE COST TO COMPLETE THE WORKS OF
TARRANT COUNIY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

To Close Gap Berkshire Levee at Bridgeport Reservoir $ 37,000,00

To Make Compensation Te Chieago, Roek Island
and Texas Railway Company, For Condemming

9454 miles of Railway _ 2l43,000,00
To je Main Dam, Rip-Rap end Install Gates
at Eagle Mountain Reservoir 526,000,00
To Remodel and Ineresse The Capacity of The Levee ‘,
System In the City of Fort v (See Wote) 250,000,00
s o - Engineering, n, Legal, Expense

COST TO COMPLETE _ $1,%5,000,00
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INVENTORY AND VALUES OF INDESTRUCTIBLE PHYSICAL PROPERTIES
or

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

1, lands Owmed In Fee Simple

(.) To Be Inundated, 21,22.18 acres, st cost § 874,287.2
Subject to lLater

sale, 13.% acres, ot s __ b33, 707,32

VALUE TOTAL LANDS $1,308,03L. 74

2, Works Creating Reservoirs:
(a) Bagle Mountain, in Tarrant County $2,132,876.55
(v) Bridgeport, in vise Comty _1,55,990.l5 3,678,876.00

CONSERVATIVE TOTAL VALUE 4,986,910, 74




o W A O DR NS UR A

PINANCIAL STATEMENT OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

AS OF JULY 238D, 1932

Th615

Construetion Pund

1.

)

Sinking Pund
Cash and Seeurities

T O0TAL

2. m«?a

& 240,754.56
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CONDENSED HISTORY OF THE TAX LEVIES AND DELINQUENCIES OF
TARRANT COUNTY WATER CONTROL AND ‘
FROM. THE Y2AR 1925 (THE FIRST YEAR LEVY) TO AND INCLUDING THE YEAR 1931

1, TOPAL LEVIES §  995.405.37
2, COLLECTIONS:
(a) Collected $ 818,267.10
(b) Minimm of $27,000,00
(June Collections), to be paid
ggmmmwm 1, — iy
TOTAL UNPAID §  150,137.97
RATIO OF UNPATD TO TOTAL LEVIES o o o « ¢ o o 6 s 4 ¢ o o ¢ « 158

of prineipal, assuming all bonds outstanding, will reach the

approximate peak in the year 1935, at the sum $372,937.50: For
1935 and subsequent years, the annual requirements will remain
practieally unchanged because of the level tax plan upon which
the bonds were issued, Preliminary investigation establishes
that taxes of the Second Installment for 1931 (due June 30th,
1932), and to be paid over by our tax collector about August
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PROPERTY VALUES SUBJECT TO TAX &
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONEj
LEGAL BASIS FOR TAXj
MANNER OF ESTABLISHING BASIS FOR TAXj COST TO LEVY,
ASSESS AND COLLECT TAX FOR YEAR 1931

1, Property values each year ppraised f\
actual conservative nlu.mn: value in o
"i’ﬁ'm’" S n s a e ae o« cHNOLAS.915.00
L3 T
i‘ mm......m_ $331,973,230,00

2. and wi +, under
:.mmm-mmﬁim

Act, Chapter 25, Acts of the 39th
legislature, Dlxuhr Seassion,

3. The Distriet having established the property
velues, applies its taxing power to such per
cent of sush established value as will permit
the District's levy to be applied to Tarrant
County's Tax Rolls, This for 1931, resulted
hupp}ylynthmmlmctulu

$151,08},,000,00
he To produce, bdesis all paid, 377,710,111
5. Cost to levy, assess and collect 3,662,50

Note: It is estimated that the method set out in subdivisions 1 and 3
sbove, effects an ecomomy in amwal cost of administering taxes, of not
hutlutll.m. An a :
dependently to assess and colleet its taxcs, as wndor the law it may do.
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THE NATURE, DUTIES AND POWERS OF
rmmcmumsmmwmmmm
AS DERIVED FROM THE APPROPRIATE LAWS OF TEXAS,

1. muv::u.ﬁi& ”.:éii‘i-xm The Dhstrist 1s am;uoum..u
a corporate governmenta having power
the sums required to accomp mwnm'mthnMIMm
ereated,

2, Chapter Aets of 39th Legislature, Regular Session; As Amended by
37 Aets of LOth ugahm;. First Called Session, And Chapter
280, Aets of ljlst Legislature, Regular Session (Emabling Aets Under See,
59 of Artiele XVI of The Constitution):

(a) Under Seetion 2 of said Chapter 280, the District has
"power to control, abate, and amend any shortage, or lnrn;b.l exeess of waters,
“and to protect, preserve and, when necessary, restore, the purity and sani-
hry eondition of waters within the State &Ma These objeets may be
"accomplished by any and all practicable means,”

(b) By Seetion 3 of said Chapter 280, the Distriet has power
to enaet ordinances, preseribe penalties, and establish its own pesce officers,

(¢) Under Section 18 of seid Chapter 280, this Distriet has
been established as e munieipality; its bonds are mmnieipal bonds, snd bear the
legené "Muniecipal Bond": They are "legals” for every purpose in Texas,

(4) Under subdivision (h) of Seetion 15 of said Chapter 280,
the District has the power to contract with any person, co-partnership, corpor-
ation, governmental ageney or body politie for furnishing water, and improve-
ments, facilities and service to render practicable the use of the water, either
within or without the boundaries of the Distriet, which inelude the entire eity
“MM&M;W&&;M,MW#MIM.W srotection
againgt flood, situated in the wvalley of the vest Pork of the Trinity River, in
Tarrant County, Texas,

(e) Under Title 128, of the Revised Civil Statutes of Texas,
Code of 1925, "Use of Water,” the Distriet has, from the State Board of water
W.lpﬁthmnnmﬂw, agre feet of water, and annual~
lyumt 2000 aere feet thereof, Under the Distriot's adopted plans for
approved by the State Board of ¥ater Ingineers as a_condition pre-
t to tan issuence of $6,500,000,00 of bonds by this mmm). this Distriet
mthmuxﬁut-usna&aum-hrum It must market water
stored upon & commercial basis, For that reason, the permit
Erict m m-'r*«mma River to flow water to sny points be-
1-.. u mmchu nay require., This will inelude additional water now needed
mm.wmuunummuwmm Other demands for
which provision has been made will be set out in "Appendix I."
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¥ATER TO BE CONTROLLED BY
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
POR SALE BY CONTRACT: DESIGNATION OF ANTICIPATED USERS: ESTIMATE
OF THE QUANTITIES TO BE USED AND THE ANNUAL COMMERCTAL INCOME 70
THE DISTRICT, BASED ON AN AVERAGE OP FORTY YEARS (1935 - 1975) NEXT
APTER THE WORKS ARE COMPLEYED AND WATER IS ENOWN T0 BE AVATLABLE

1. City of Fort Worth: (a) Present source of supply "lake worth," on the west
ver, below the reservoirs of the Pistrict., lake Vorth

w siltation has a present capacity not exceeding 12,000 acre feet of water,

and continuing siltation must be anticipated.

(b) The average anmual requirements of the eity must largely
(ultimately all) be provided by purchase from the District, and this average an~
nual demand ( cated on average population 250,000 — present population
163,227 == u mmmqus.us.m.m gallons of water;

which, at the reasomable price lyf per

mmlm:. Mhnmﬁ.m uruaturl.hh nuoy
land, 8ll irrigable by gravity flow, situated in the Wise County
Distriet, It is contemplated that the Wise Coumby Distriet will pay
a stand-by charge of .00 per acre per year, to include delivery
of & maximum of 2 feet of water per aere per year

TOTAL ABOVE ITEMS
3¢ To be derived from sale of 13,127 aeres of land forming margins

to the twe reservoirs of applicant, at (manl average cost)
$33.0l per aere, and required by law to hpdihhmsﬁmht'l
Sinking Fund, Assuming m marginal land sold within three years,

there would remain 2, years, being 27 years approximate average life
of the Pistriet's os.;oo.aee.oo of bonds, less the 3 years for snle,
The m.;w.u derived from the sale of these lands will have an

anmial value during the sueceeding 2l ysars, on a [ basis, of

ANNUAL TOTAL OF ITEMS DEEMED ASSURED

i« Rice and Cane Growers Of Li end Chambers Counties:
These on may be
rmhm:mtymwmma Dhtﬂﬂ'u reservoirs,
Their tions at present are much restricted and rendered hagzard-
miy' ty of stream flow, maximum need for water
eomes at the time of the year vhen flow
topography of their country is such that storage basins eamnot be
provided, now desire water %o supplement that available at low
flow periods, for lands in cultivation and other lands, whieh,

mmmmn indicates uﬂpmmm;rr.m acres,
and that under hazardous conditions, The State Board of VWater Engin-
eers this day give advice that these growers now desire two feet of
water per aecre, per year, rw;‘lﬂom. This Pistrict can furn-

@ of 2)

gallons, will yield anmually $365,000,00

MEM‘N

81169,000,00

28,1148,00

#497,4.8,00



Continued -~ "Appendix I" Forward

as required, Based on the forege inown demand, we assume an
anvual, optional, income from 50,000 sere feet of water per year,
at $,00 per aere foot, to yield

(2 of 2)

PREDICTED TOTAL INCOME FROM SOURCES OTHER
THAN TAXATION

3 2B RS2 Z0E3

1, Maximunm Amnual Bond Requirements

2, Maintenance, Overhead and Operation, per year
NET SURPLUS

£497,448.00

200,000,00

$32l4,511,00

#261,511,00
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Directors ¥, R. Bemmett, E. E. Bewley, C. A. Hickman, Joe B, Hogsett and ¥, ¥,
Stripling, were present and partieipating, they being all the members of the
Board, Direetor Bemmett presided in his eapacity as President of the Board,
Director Stripling acted in his eapacily as Seeretary of the Board,

. -

President Bemnett preserted for consideration a proposed ap-
plication for a loan by this Distriet, directed to The Reeonstruetion Finance
Corporation, dated July 26, 1932, whereby it is proposed to sell eleven hundred
and sixty-five (1165) of the distriet's unsold bonds, being those bonds speei-
fieally deseribed in "Appendix A," of the proposed applieation. A true copy of
said application is attached to these minutes as "Exhibit A," and it hereby is
made part hereof,

2,

There was full consideration of the proposed application, snd
all faets giving rise to the proposal therefor, whersupen Director Bewley,moved
the adoption of a proposed order as follows:

"{a) It is moved that the proposed application for a loan by
the Reconstruetion Finanee Corporation to this Distriet, as written (being as
set forth in "Exhibit A" of the Minutes of this meeting, and here referred to as
part hereof) do be approved and adopted as the aet and deed of this District,

"(b) Purther, be it ordered that said application be executed
in the nmme of Tarrant County Water Control and Improvement Distriet Number One,
by ¥. R. Bemmett, a: President, and that ¥, ¥, Stripling do attest said appli-
eation by signing his name, as Seeretary and imprinting thereon the offiecial seal
of this Distriet — vhercupon, said application shall, in all things, become
the aet and deed of this Distriect.
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"(e) Dus to the smergengy which exists in the affairs of this
Pistriet, it heroby is directed that said executed application do forthwith be
transmitted to the Recomstruction FPinanece Corperation, st its office in “ashing-
ton, D. Cup

"(d) It further is ordered that the officers, attorneys, engin-
eers, end accountant of this Distriet, do all things reacomably required to ef-
fect a favoreble and speedy prosecution of said application, Any and all expense
necessary to be so incurred shall be borme by this Distiiet = It is so ordered
without other or further astion by this Board,

“(e) The only limitation upon the duties and powers hereinbe-
fore provided is that there may not be an actual sale of the bonds now propesed
for sale until such time as this Roard of Directors shall have approved the
torms and conditions for sueh sale, and shall have made speeifie provision for
the delivery of said bonds, and the ecustody of the money to be derived therefrom,

"In all things, it is so ordered as the act and deed of this
Distriet,"”

Adoption of the foregoing order was seconded by Direetor Hogsstt,
Aftor discussion of the proposed order, a vote was taken; whereupon, directors
Bemnett, Bewley, Fickman, Fogsett snd Stripling voted for the motion, they being
all members of the Board = The motion was carried and it was so ordered.

No further business was presented and the meeting was adjourmed,

o

I HEREBY certify that the foregoing is an exmet duplicate of
the Minubes of the meeting therein deseribed, as the same appear in the offieial
records of this District.

ey
N
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STATE OF TEXAS )
TARRANT COUNTY BEFORE ME, the undersigned authority, on this day persomally
appeared E, B, Cheatham, kmown to me to be the person whose name is subseribed
hereto, and he being by me first duly sworn, does on oath depose and say:

I keep 2ll records of the reeeipts and disbursements of money by
Tarrant County Water Control and Improvement Distriet Number One, as I have done
sinece Jamuary, 1928, The records kept by me embrace all matters relating to the
finanoial trenssetions and sondition of said District, This affidavit is furnish-|
ed to become a part of "Appendix K," of an application for a loan to be filed by
said Distriet, with the Reconstruetion Finance Corporatiom,

I hereby speeifically refer to the tabulated statements of
facts embraced in certain of the appendixes which are herewith presented, end
being as follews: "A," "B," "D," "E," "P," and "G," and the Balance Sheet show-
ing receipts and disbursements of the "Construction Pund," whieh forms part of
"Appendix K."  Said tabulated statements were prepared by me from the original
records of said Distriet; said records, recite the truth, and each of the stated
tebulations correetly exhibits the facts to which it purports to relate: The
statements disclosed by all of said tabulated exhibits are true in substance

ladttas

SUBSCRIBED AND SWORN TC before me on this the 26th day ef July, A, D,

and in faect,

1932,
] - Bag.

My Commission Expires ¢ s .
June 1lst, 1933,



PAGE ONE OF (3)
" P72 22 P2z ke

STATE OF TEXAS )

mcmg BEFORE ME, the wmdersigned authority, on this day persen-
ally appeared MARVIN C, NICEOLS, who is Imown to me to be the person whose name
is subseribed hereto, and he being by me first duly sworn, did on oath depose

and say as follows:

I am an Hydraulic Engineer, and a member of the Engineering Co-
partnership of Hawley, Preese and Nichols, of Yort Worth, Texas, A large part
of my employment of the three years last passed has beem in supervising the
work being done on the improvements being provided by Tarrant Cownty Water
Control and Improvement District Number Ome, T especially have supervised the
monthly estimates and from time to time have made the estimates predicting
future costs by periocds to be used as a basis for providing money for the work,
rm-m«uamz.z.;mh.u'ame.'nﬁuumw
ing application for & loan from the Reconstruction Finance Corporation to Tarrant
County Water Control and Improvement District Number fme, I have made a search-
ing investigation of the probable cost to complete the works of the applieant,
as stated in said 4tems 1, 2, 3 and 4. To the best of my judgment end belief,
the total sum One Milliom Sixty-Six Thousand (§1,066,000,00) Dollars, as stated
therein, will be wholly adequate to complete the applicant's werks. In my
opinion the sum Ninety-Nine Thousand ($99,000,00) Dollars, shewn in item 5
«ng'nm.'ullhmuhmmmmﬂmmm.
hq;judmtveryclcn predietion of the completed cost of the work can be
made at this time dve to the following faets: 1 = The gnantities of material
and work required for completion of the works are very closely knownj 2 -« The
applicent now has smequired the fee simple title to all lands required for imum-
dation; 3 - Practically all land to be temporarily covered at times of extrems
flood has been placed under proper easement; L « 211 discernible factors appear

lof2
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to be now known, save the amount of money required to compensate the

Chieago, Rock Island and Texas Railway Company, and as to this, the

attorneys for the Distriet rive adviee thet in their opinion (under an
agreement of faots existing betweem apolicant exid the Chieago, Neock

Island and Texas Railway Company) the maximmm liability of applicant can

not exseed the swm Two Wmdred Forty-Three Thousand (3$2;3,000,00) Dollars,

as stated in item 2 of "Appendix C," |

. . SUBSCRIBED AND SWORN TO before me on this mﬁqd‘ﬁd’.
A D. 1932,
My Comission Expires
June 1, 1”’0

20f 2
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STATE OPF TEXAS ;
TARRANT COUNTY
sonally appeared IRELAND HAMPTON, who is kmown to me %o be the person whose name

BEFORE ME, the undersigmed authority, om this day per-

is subseribed hereto, and he being by me first duly sworn, did on oath depose
and say as follows:

T am & lawyer residing im Fort Worth, Texas, For more than ten
years, I have speeinlized in the law and ceconomies of water uses and eontrol in
Texas. Beghming in the year 1923, I assisted ¥ajor John B, Hawley (senior pert-
ner of the enginsuring co-partnership, Hawley, Freese and Nichols, of Fort Worth)
in wirking out certain related physical and econamic factors %o be considered in
determining whether a Vater Improvement District should be ereated in Tarrant
County., The District was oreated in October, 192, Thereafter, during prelimine
ary surveys, I collaborated both with Major Hawley and his partmer, lr, 5, W,
Freese, During this preliminary peried, we investigated the potential irrige-
tion of land in VWise County., Ve found the owmers of more than 28,000 aeres of
irrigable land and the property owmers of the town of Bridgeport to be practical~-
ly unanimous for the ereation of a water district to construet its own canals te
take water by gravity, from the present {then censidered) Bridgeport Reservoir,
by gravity to the town of Bridgeport and to irrigate the land found $o be irrigable
by gravity, The Distriet was sreated by an overwhelming favoring vote, smd their
preliminary surveys are completes, showing approximately 26,000 acres of valley
land to be irrigedle, Because of the unfavorable condition of the bond market,
their plans have beea held in abeyance.

Studies of Lake ¥orth werc made and it was found that siltation
was destroying storage space at a rate about 1000 mere fect per year, whereby
all storege space would be lost by & year not later thsn 194k; sdequamy wnder
conditions of drouth was not assured even in 1926, In December 1926 or January
1927, ¥r. Freese went to Chambers and Liberby Counties to investigate the water

1of 3
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needs and supply of the rice and eane farmers in those two counties., He found
them to be them secking a regulated supplemental flow of water, espeecially
through the summer months. (By oral adviece given me on July 23, 1932, by Jomn
Ao Yorris, Chairmen of the State Board of Water Ingineers, find that these
farmers are still seeking water equal to two feet per aere per year for land
exceeding 50,000 acres).

After the investigations made by ¥r, Freese in Liberty end
Chembers Counties, all the economie fastors hereinbefore related were co—ordin-
ated with the physical factors %o control sn sawailable and adequate wabter sup~
s whereupon final plans for the improvements of the Tarramt County Distriet
were formulated, These plans wers adopted en July 29, 1927, and they are deem=
ed udomtg %o care for the needs hereinbefore related, On Ocbober 8, 1927, the
electors of the Tarrant Counby Distriet suthorized the issuance of serial bonds
to mature not later than forty years alter their date and to bear interost at
& rate not to exceed 5¢ per amum, maximuwm par value of bonds to be $6,500,000,00.

I here refer to "Aypendix H," and "Appendix I," attached to
the application for & leam to Tarrant County Wabter Cantrol and Tmprovement Dis-
triet Number One by the Reconstruetion Finsnee Corporation, and sey:

1 = is o "Appendix H:" The statements of law, and concerning
water quantities, as covered by the Disiriet's permit, are true in substance
and in fact;

2 - Ais to "Appendix I:" I say, that the stated expestaney of
ineome from sources not derived from taxation, are ressonably founded to the
full degree that may be predicated upon existing wents, which are capable of
being filled from an only known, or most eeconomical, source of supply; here
embodied in the works of the Tarrant Coumty Distriet.

20f3
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As to the values of water used in "Appendix I," T have
based them far under mown costs for similar uses, or to provide o supply
for similar uwses, As to the quantity of marginal land and the probable sum
to be derived from a sale thereof: The acres of such land are correctly
stated and the estimate of the price prosurable therefor, at a proper time,
in my opinden, is conservative.

Snadoind SoudeXou
SUBSCRIBED AND S70RN TO before me an this the ¢ day of July, 4, D,
1932,

My Commission
June 1, m’.

503
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TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
TABULATION SHOWING RECEIPTS AND DISBURSEMENTS OF CONSTRUCTION FUND
FROM AUGUST 6, 1929, T0 JULY 25, 1932

RECEIPTS CONSTRUCTION FUND
Transfer Balance of Checking Account & 166.68
Sale §2,000,000,00 Series "A" Bonds 1,930,000,00
Sale 3 ‘Series ." Bonds 1 .”
Sale $1,500,000,00 Series "C" Bonds 1,1491,,1,50,00
Ssalo § 335,000,00 Series "D" Honds 302,22%.51
Sale to Mterest & Sinking Mumd
$ 000,00 Series "D" Bonds zm
Interest on Bank Daily Balances ,ﬁ?.”
land Rentals 20,363.91
Sale of Land
Collection for Comtracters 00
Short Term Temporary Bank Loans 1
Refund of Condemnation Deposits 1,181,72
Refund, Unearned Interest, Temporary Bank
Loans 3,5l0,02
Sale Improvements off Lands 2,327,
35% Dividend-~Claim A/C Texas Hational Bank
mw m m. RQ L. W' m- l.gﬂ
Abstract & Recording Expense Colleeted
Right of Wey Easement 10,00
Pro~Bata Taxes Collected, on Lands Purchased 503,06
liseellaneocus 52343k #5,603,561,.20
DISBURSEMENTS CONSTRUCTION FUND
Land Purchases $§ 1557
Perpetual hesement Lights '&Zm
Construetion fasement 381,50
Eagle Mountain Dam Comstruction ‘ 2,132,876,
Bridgeport Pam Construction ,”.g._ - 4
Settlements Made with: wise Co,, Road
settlement 115 ,000,00
Texes Pipe Line Co. 25,000,00
Texas Power & Lighs Company 3.’0.”
Southwest Telephone Co.
Re Ry Harris, Omner Newark Telephome Exchange 9“.06
Deposits kade in Condermation 8;,612,50
ReL.VanZandt, Receiver, Texss National Bank b,
Colleetion for Centractors
ghort Term Temporary Bank Loans 1 :
Interest om Short Term Temporary Bank Losns .$ 860,00
Stream Flow Measurements 6211,00
logsd 213005
.
office 15,81L.61
13,502.71
T72« 1l

Election Expense, Holding Eleetion
mﬂ-nluhefm-
____%g _M

CASH BALANCE JULY 25, 1 9 3 2:

Depariment

lﬂ‘m‘tm
Service .00
m Paying Bond Interest Coupons 4%:
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